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e # b
ROA SIZE DEPO LRISK DIV ROE INFL GDP
Mean 1.806614 | 4.02E+08 | 59520591 | 0.919841 | 0.020496 | 22.07715 | 21.55714 | 0.714286
Median 1.7535 293E+08 | 12667727 | 0.9258 0.0122 23.5655 215 0.9
:ﬁ Maximum 44637 144E+09 | 2.79E+08 | 0.9632 0.0709 40.7118 347 6.6
k] e e B P T P PR ~ P P P
{3 Mmmum 0.1/66 28129001 339106 0.83348 0 34158 108 -0.6
%‘ Std. Dev. 1.055203 | 3.64E+08 | 73591167 | 0.030154 | 0.02038 [ 8366797 | 8.560763 | 3.949262
3 Skewness 0.909699 | 1.178175 | 1252804 | -0.94132 | 0.875697 | 0.063224 | 0.192144 | -0.41871
_S) Kurtosis 3.054454 | 3.732397 | 3.857222 | 3406605 | 2.696447 | 2.917565 | 1.611309 | 2.567274
:2: Probability 0.033973 | 0.001998 | 0.000778 | 0.022665 | 0.039742 | 0.977009 | 0.120105 | 0.403717
N Sum 88.5241 | 197E+10 | 2.92E+09 | 45.0722 1.0043 1081.78 1056.3 35
3 Sum Sq. Dev. 5344576 | 6.36E+18 | 2.60E+17 | 0.043643 | 0.019937 | 3360.158 | 3517.76 748.64
‘) bservations 49 49 49 49 49 49 49 49
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e ROA 1
"\3' SIZE | 063620 | 1
; DEPO| -058314 |0.928262 1
LRISK| 0.7606 |0495704| 0.491679 | 1
DIV | 0050682 |0.160829| 0294018 | 0.11506 | 1
ROE | 0.727365 | 04495 | 0375 |-0.14913 | -0.09465
INFL | 0.056605 |0.149804 | 0.158136 | -0.12881 | 0.173403 | 0.024026
GDP | 0.054994 | 020953 | 0.1704 |0.103338 -0.09857 | 0.138856 | -0.71572 | 1
C |-127E-09|7.93E-10| 245E-09 | 6.34E-23 | -2.06E-09 | -2.57E-10 | -2.51E-10 | 6.13E-10 | 1
s
Lodld bl Ogo3T

Y\ Y‘

RESCRT NS Y ERPRNCH WIS e I G P oS I S elowil 51 J3

Mo ate gBle ey ool Oy 25,8 513 0 sa3] 3550 Waesls 5 s pize (L) 2 UL



3 el 2l b lal s g e plondl Ay aiyy Oge3T L oS

Panel unit root test: Summary

Date: 01/28/18 Time: 21:50

Sample: 1387 1393

Exogenous variables: Individual effects

Automatic selection of maximum lags

Automatic lag length selection based on AIC: 0

Newey-West automatic bandwidth selection and Bartlett kernel

Balanced observations for each test

Cross sec-
Method Statistiq Prob.** |  tions Obs
Null: Unit root (assumes common unit root process)
Levin, Lin & Chu t* | -6.99472] 0.0000 [ 7 | 49

Null: Unit root (assumes individual unit root process)

Im, Pesaran and Shin W-
stat -2.65245| 0.0040 7 49
ADF - Fisher Chi-square 38.3493 | 0.0005 7 49
PP - Fisher Chi-square 50.7631 | 0.0000 7 49
Sl Oga3T
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ROA ROE
Variable |Coefficient| t-Statistic| Prob. |Coefficient [-Statistic[Prob.
C 20.97122 (18.58772 | 0.0000( -240.7693 |-12.74327(0.0000
SIZE 1.55E-11 |0.062594 |0.9504 | -1.53E-09 (-0.511365]0.6119

DEPO -5.51E-10 | -0.452575| 0.6533| 1.02E-08 ]0.689395]0.494¢

LRISK -22.62804 | -18.51396(0.0000 | 261.979 |13.28203|0.0000

DIV 2.802456 (1.666986 (0.1033 | -35.66899 (-1.754573(0.0870

=
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CRISK | 0.053069 |0.400312 |0.6911 | 0.451174 |0.280177 |0.7808 ni
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ROE/ROA | 0.077789 |18.08529 |0.0000 | 11.45447 [18.08529 [0.0000
INFL -0.005532 [-1.060297 [0.2954 | 0.08017 |1.273893(0.2101
GDP 0.001074 | 0.096555( 0.9236| 0.028157 |0.208776 |0.8357
R-squared 0.968767 0.926847
Adijusted R- PR, JR
M 0.96252 0.91221/
squared
S.E. of regression 0.204285 2.478934
Sum squared resid 1.669295 245.8045
Log likelihood 13.26778 -109.0395
F-statistic 155.0849 63.3502
Prob(F-statistic) 0.0000 0.0000
Mean dependent var| 1.806614 22.07715
S.D. dependent var 1.055203 8.366797
prlcaike info eriteri -0.174195 4.81794
SChwa';Zn criteri- 0.173282 5.165417
Hannan-Quinn -0.042363 4.949773
criter.
D“r"’;‘t';:'ats"“ 1.128229 1.101442
Total panel (b'ftlanced) observa- 49 49
tions
F- Test F- Test
Effects Tes{ Statistic d.f. Prob) Statistic d.f. | Prob.
Cross- 6.015854 (6,34) |0.0002 | 4.700903| (6,34) [0.0014
section F
Cross-section Chi- | 55 /0,3 6 | 0.0000| 29.599996 6 [0.0000
square
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Correlated Random Effects - Hausman Test

Corrclated Random Effects -
Hausman Test

Chi-Sq. . Chi-Sq. .
Statistic Chi-Sq. d.f| Prob. Statistic Chi-Sq.d.f| Prob.
Cross-section random |11.830615 6 0.0659 0 6 1
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